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The World's 10 Great Societies

Of all factors that make a society Great, two stand out: Economic opportunity
and quality of life. Economic opportun|t¥_ allows people to create wealth for
themselves and society, while quality of life allows people to enjoy their wealth,
advancing their personal and public lives, as captured in a host of popular
countrY I|st|n%s published by reputable institutions like Forbes, The Wall Street
Journal and the Heritage Foundation, the IMF, and so on. The Index of Economic
Freedom and the Index of Ease of Doing Business, for instance, measure the
effectiveness of a society in providing citizens economic opportunities. The
Quality of Life and the Sustainability indices provide the effectiveness of a
society in assuring citizens quality of life. But what about a single listing that
captures the effectiveness of a society offering both?

To address this question, we create the Economic Opportunity and Quality of
Life listing that identifies the countries that stand out in both indices. Specifically,
we review ten indicators (five indicators that measure economic opportunity,
and another five indicators that measure quality of life), and we identify the
countries that make it to the top 20 percent of at least five of these indicators -
assigning them one star for each indicator.

As it can be seen from the list below, 10 countries satisfy these criteria. Three
Western European countries, UK, Germany, and Netherlands top the list,
receiving 9 stars, meaning that they make'it to the top 20 percent in nine of the
ten indicators deployed. Germany and United Kingdom miss on the
Globalization Index, while Netherlands misses out on the Sustainability Index.
Two countries, France, and Japan make it to the top of the list with 8 stars,
followed b% Australia, Canada, and South Korea with 7 stars, US with 6 stars, and
Taiwan with 5 stars. But what distinguishes and separates these countries on the
list from those that failed to make it to the list?
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Taiwan Republic of China
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TAIWAN IS THE
FIRST DEMOCRATIC
COUNTRY IN ASIA
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South Korea
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